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OTM Option Selling Recommended

• In yesterday's trading session, the Nifty Index declined by 0.37%, accompanied by a 0.28% increase in 
Open Interest (OI), indicating a short buildup. A short buildup was observed on the put (PE) side, 
while a long buildup was seen on the call (CE) side, suggesting that market participants expect the 
market to trade with a positive bias.

• On the CE side, the 23500 strike holds the highest OI with a long buildup, whereas on the PE side, the 
23500 strike shows the highest OI with a short buildup, followed by the 23550 PE, where a long 
buildup is observed. This indicates that participants expect the market to remain above the 23500 
level but face resistance around the 23550 level.

• From a technical perspective, the Index is forming lower lows and lower highs, signaling a negative 
trend.

• Considering both technical and derivative indicators, selling out-of-the-money (OTM) options would 
be a prudent strategy.

SUPPORT RESISTANCE PRICE OI
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The Nifty monthly Put-Call Ratio (PCR) is currently 
at 0.97, indicating a balanced tussle between call 
(CE) and put (PE) participants.

The India VIX is currently trading at 15.16 and 
remains within the range of 10.50–16. It is 
expected to continue trading within this range.

The Highest Open Interest is seen at 23,500CE 
where LB is seen, whereas on the PE side 23,500 
holds highest OI where SB is seen. Indicating that 
the market participant are expecting market to 
trade above 23500.

Foreign Institutional Investors (FIIs) currently 
hold 46% long positions and 54% short positions 
in the Nifty Index.
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Range-BoundMovement Expected Between 50000–51000

• The Banking Index gained 0.26% while shedding 1.14% in Open Interest (OI), indicating short covering 
in the Index. It rebounded from the 50000 level, which previously showed the highest OI, acting as a 
strong support.

• In the second half, long liquidation was observed at the put option (PE) strikes, while short covering
occurred on the call option (CE) side, driving the Index higher toward the 50400 level.

• For the monthly contracts, 50000 PE shows a short buildup, signaling strong support, whereas on the 
51000 CE, the highest OI with a short buildup suggests that market participants expect the Index to 
trade within the 50000–51000 range.

• The Put-Call Ratio (PCR) is currently at 0.95, indicating a balanced tussle between buyers and sellers.
• From a technical perspective, buyers are attempting to push the market higher, but sellers are actively 

selling at every rise.
• By aligning both technical and derivatives analysis, the market is likely to remain within the range of 

50000–51000.

SUPPORT RESISTANCE PRICE OI
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The current contracts held by Foreign 
Institutional Investors (FIIs) at present, 77% of 
the contracts are long, while 23% are short.

The monthly Put-Call Ratio (PCR) for the Bank 
Nifty is currently 0.94, which indicates tug of war 
between PE and CE participants.

The highest OI is seen at 51000 CE where SB is 
seen where else on the PE side 50000 PE has seen 
highest OI where SB is formed this is indicating 
that the market participant are expecting market 
to trade between 50000-51000 zone.

The Bank Nifty IV is currently at 17.71. The IV has 
increase by 5.41%. One SD move as per IV is 
expected to be 1.11.
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Participant wise Future Index
OIParticipant Long Short Ratio Participant Long Short Ratio

Client 547758 251527 2.177730423 Clients 2495285 294192 8.4818248

DII 143842 169011 0.851080699 DII 129643 3795166 0.03416

FII 97834 315726 0.309869951 FII 3004899 2044418 1.4698066

Pro 55775 108945 0.511955574 Pro 783277 279328 2.8041478

Participant wise Future Stock OI

Long Build-up
Symbol Price Price (Chng

%)
OI (Chng
%)

NATIONALUM 239.68 8.92% 7.14%

PEL 1050.65 0.82% 6.24%

TATACONSUM 932.85 0.53% 4.73%

MFSL 1239.3 0.60% 4.57%

RBLBANK 158.45 2.32% 4.10%

Short Build-up

Symbol Price Price (Chng
%)

OI (Chng
%)

IGL 326.05 -19.91% 61.20%

DEEPAKNTR 2548.2 -2.76% 14.81%

MGL 1130.4 -14.13% 7.85%

GLENMARK 1484.95 -3.64% 7.45%

MPHASIS 2756.15 -2.98% 6.66%

Short Covering

Symbol Price Price (Chng
%)

OI (Chng
%)

HINDALCO 652.65 4.03% -5.10%

NMDC 223.23 1.94% -4.94%

UPL 536.2 1.40% -4.04%

GNFC 558.1 0.62% -3.34%

LUPIN 2034.9 0.94% -3.12%

Long unwinding

Symbol Price Price (Chng
%)

OI (Chng %)

ALKEM 5504.2 -0.46% -6.50%

ZYDUSLIFE 945.95 -1.17% -2.98%

TCS 4018.9 -3.08% -2.64%

WIPRO 553 -2.63% -2.48%

TECHM 1663.6 -1.39% -2.35%
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